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Controversy continues surrounding Russian diamond
sanctions

Posted May 13, 2024 | By Samuel Ord

The European Union will exclude ‘grandfathered’ diamonds from its sanctions against Russia,
according to recent media reports.

Rough diamonds imported from Russia before 1 January and polished diamonds imported before 1 March will reportedly be exempt
from sanctions.

A news story from Reuters cited proposals for a 14th package of sanctions against the Russian diamonds industry, which was
presented to EU representatives earlier this month.

On 1 September, the prohibition of one-carat and larger Russian diamonds will be extended to stones weighing .5 carats and above.

In recent months, various industry associations have expressed their dismay over
the sanctions and their implementation's ‘unintended consequences’.

While it remains a highly contentious issue, recent reports suggest that the industry
is adapting quickly to the changes.

“Since 1 March, importers and traders of diamonds above one carat must submit
three times more paperwork than before the introduction of the ban,” writes

_ "The extra work triggered delays
Sunniva Rose of The National News.

and protest letters last month,
“The extra work triggered delays and protest letters last month, but many say the but many say the new procedures
new procedures have now smoothed out.” have now smoothed out."
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She continues: “The Belgian government is keen to showcase its expertise and
plans to hire 30 more inspectors at its diamond office - the equivalent of a
centralised inspection point. Highly trained civil servants physically check packages
of diamonds and determine their origin and value in a matter of minutes.”
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The next package of sanctions is expected to be formally agreed upon in July.

More reading

Provenance: Does anyone really care?

Diamond industry frustrations with G7 sanctions intensify
Diamond smuggling allegations: Zimbabwe president sanctioned
Sanctions looming: Indian diamond companies issued warning
Industry associations express concern about diamond sanctions
Russian diamonds: Sales rise despite sanctions

Conflict in Ukraine: Russian diamond sanctions saga continues

SHARE THIS o o @ @ 9

.
in
.a"" |

ﬁil'.

FOETH Sia FEANLE P
‘gq{‘f' !
SURBIACDO | BROOGME | CAELE BEACH Q i
www. alluresouthEeapearls. com.an ‘&.ﬁ

¥

NOW STHOWING » NOW SHOWING & NOW SHOWING &

Now Showing: Learn Now Showing: Journey  Now Showing: Unveil Anticipation building Changing tides: Optimistic outlook:
more about South inside a gold factory; the secrets of the for Hong Kong Forevermark to Diamond sales
Sea Pearls; dig for identifying real world's most Jjewellery fair undergo another continue to recover

Sanctions looming:
Indian diamond
companies issued

Russian diamonds:
Sales rise despite
sanctions

Challenging tradition:
Jewellery retailers
explore new approach

Diamond clothing:
Wave of the future?

© 2024 Befindan Media

https://www.jewellermagazine.com/Article/13066/Controversy-continues-surrounding-Russian-diamond-sanctions

212


https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/12966/Now-Showing-Learn-more-about-South-Sea-Pearls-dig-for-buried-treasure-and-take-a-closer-look-at-rare-diamonds
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13017/Now-Showing-Journey-inside-a-gold-factory-identifying-real-diamonds-and-making-a-3-million-diamond-ring
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/13015/Now-Showing-Unveil-the-secrets-of-the-worlds-most-expensive-jewellery-how-oysters-form-pearls-and-what-are-the-forbidden-gems
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12946/Anticipation-building-for-Hong-Kong-jewellery-fair
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12928/Changing-tides-Forevermark-to-undergo-another-rebrand
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12910/Optimistic-outlook-Diamond-sales-continue-to-recover
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12871/Challenging-tradition-Jewellery-retailers-explore-new-approach-to-diamond-supply
https://www.jewellermagazine.com/Article/12838/Diamond-clothing-Wave-of-the-future
https://www.jewellermagazine.com/Article/12838/Diamond-clothing-Wave-of-the-future
https://www.jewellermagazine.com/Article/12838/Diamond-clothing-Wave-of-the-future
https://www.jewellermagazine.com/Article/12838/Diamond-clothing-Wave-of-the-future
https://www.jewellermagazine.com/Article/12838/Diamond-clothing-Wave-of-the-future
https://www.jewellermagazine.com/Article/12838/Diamond-clothing-Wave-of-the-future
https://www.jewellermagazine.com/Article/12838/Diamond-clothing-Wave-of-the-future
https://www.jewellermagazine.com/Article/12838/Diamond-clothing-Wave-of-the-future
https://www.jewellermagazine.com/Article2/12749/Provenance-Does-anyone-really-care
https://www.jewellermagazine.com/Article/12920/Diamond-industry-frustrations-with-G7-sanctions-intensify
https://www.jewellermagazine.com/Article/12911/Diamond-smuggling-allegations-Zimbabwe-president-sanctioned
https://www.jewellermagazine.com/Article/12914/Sanctions-looming-Indian-diamond-companies-issued-warning
https://www.jewellermagazine.com/Article/12886/Industry-associations-express-concern-about-diamond-sanctions
https://www.jewellermagazine.com/Article/12885/Russian-diamonds-Sales-rise-despite-sanctions
https://www.jewellermagazine.com/Article/12830/Conflict-in-Ukraine-Russian-diamond-sanctions-saga-continues
https://www.jewellermagazine.com/Redirect.aspx?u=GZworEz7ALAH1kTCzhVMAurBom2p3LZdgQP3pSMA3OmoyCSX2y3qgiLyKUwn%2fxYNNNSXfRDTnFQ%3d&utm_source=displayad-click&utm_medium=displayad+()&utm_campaign=Allure+South+Sea+Pearls
https://www.jewellermagazine.com/Redirect.aspx?u=GZworEz7ALAH1kTCzhVMAurBom2p3LZdgQP3pSMA3OmoyCSX2y3qgiLyKUwn%2fxYNNNSXfRDTnFQ%3d&utm_source=displayad-click&utm_medium=displayad+()&utm_campaign=Allure+South+Sea+Pearls
mailto:?subject=Controversy%20continues%20surrounding%20Russian%20diamond%20sanctions%20-%20Jeweller%20Magazine:%20Jewellery%20News%20and%20Trends&body=https://www.jewellermagazine.com/Article/13066
mailto:?subject=Controversy%20continues%20surrounding%20Russian%20diamond%20sanctions%20-%20Jeweller%20Magazine:%20Jewellery%20News%20and%20Trends&body=https://www.jewellermagazine.com/Article/13066

